Learning About Financial Aid

(a guided internet lesson based on web site as of July, 2002)

developed by Regina Risi, AVID LA County, Region 11

1. Enter www.collegeboard.com in the URL locator box.

2. On the right hand side of the screen, click on the blue tab called

     “Paying For College.”

3. On the left side of the screen, click on the blue words “What You

     Need To Know.”

4. You now have a list of items under the blue heading “What You

Need To Know.” Choose “How financial aid works” under the sub-heading of “Financial Aid Basics.” Read the section and answer the following questions on a separate piece of paper as you read.

a. What does EFC stand for?


b. Who determines the EFC?


c. How do they calculate the EFC?


d. What are the three main types of financial aid?


e. Which types of aid come from government sources

              and which types come from private sources?

5. Click on the “Back” button at the top of the screen twice. On the

     left hand side of the screen, find the blue heading “Receiving

     Aid and Paying the Bill.” Under this heading, choose “What you

     need to know about your aid award.” Read this section, and

     then answer these questions on your paper.


f. Explain the differences among the three types of financial


   aid.


g. Which type of aid would you most prefer and why?


h. Are you willing to take out a loan if necessary to pay


     for college? Why or why not?

6. Almost all colleges require that you and your parents complete the

     Free Application for Federal Student Aid, also known as the 

     FAFSA. As a senior in high school, you should fill out this form

     regardless of your post-high school plans. Financial aid is 

     available for attendance at universities, community colleges, and

     trade/vocational schools. Now . . . enter the following web sites

     in the URL locator box and read the description for each site.


** www.fafsa.com  this is NOT the official site to fill out the


    FAFSA form; this site is a company that charges you 


    money to help you fill out the form and file it for you.


    Remember!!! The first “F” in FAFSA stands for “FREE.”


    You can use this service if you want to pay the money,


    but it is NOT required.


** www.fafsa.org  this is NOT the official site for FAFSA 


    either, but it is a great site to search for scholarships.


** www.fafsa.ed.gov  this IS the official government site for


    filling out and filing your FAFSA electronically. You may


    also fill out the form on paper and mail it in. Note that the 


    FAFSA is available in Spanish for both the electronic and

    
    paper versions.

   On your piece of paper, answer this last question:


i. What is your reaction to the similarities in the


   web site addresses listed above? What can you


   learn about using the internet from this example?

